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Pratt Community College 
Special Board of Trustee Meeting 
Riney Student Center, Room 312 

May 03, 2021 at 5:00 p.m. 
 
 
I. Vice Chair Mike Koler called the meeting to order at 5:10 p.m. 

 

 Board of Trustees Present: VC Mike Koler, Kim DeClue, Michele Hamm, Stan   

             Reimer, and Jeff Shumway 

 

 Board of Trustees Absent: Chair Dwane DeWeese and Ed Barrett 

 

 Administration Present: Dr. Michael Calvert, PCC President, Kent Adams, VP of    

 Finance and Operations, and Donna Meier Pfeifer, Clerk of the Board 

 

II. Action Item:  

 A.  Resolution No. 2021-01   

 Refunding Series 2012 Certificates of Participation – Dr. Calvert and Kent Adams 

 Mr. Adams explained Table 1 shows the existing debt service and interest rates on the 

 Series 2021 Refunding COP. Table 2 shows the estimated debt service and interest rates 

 on the proposed Series 2021 Refunding COP issue. The present value savings of $51,815 

 is shown on Table 3 along with the savings each year. The greatest savings is in FY 22 

 with a savings of $50,475.85. Table 4 shows the refunding sources and uses of cash. The 

 administration recommends  approval of moving forward with the financing.  

 

 Ranson Financial Group, L.L.C., Wichita, will be requesting bids from all of the local 

 banks as well as national. Rates at the time of this meeting were holding  strong. 

 Purpose of this special meeting is to move forward and have the Board approve the 

 proposals at the June 21, 2021 Board meeting.  

 

 VC Koler asked for a motion to approve Resolution No. 2021.01. Trustee Hamm  made 

 the motion to accept Resolution No. 2021.01 as presented. Motion was seconded by 

 Trustee Shumway.  

 

 Discussion: 

 What could change the interest rates? Mr. Adams explained if there was a change

 in the market or action from federal reserve could drive interest rates up and make it 

 not financially feasible for us to do. If decision was made not to refinance? This issue 

 is a low risk and is not rated so the fees would not be substantial.  

  

 B.  Roll Call:  

  Kim DeClue – Aye  Stan Reimer – Aye Ed Barrett - Absent 

  Michele Hamm – Aye  Jeff Shumway - Aye Dwane DeWeese – Absent 

  Mike Koler – Aye 

 

 With no further discussion motion passed unanimously. 
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III. Adjourn Meeting 

 VC Koler asked for a motion to adjourn the special board meeting at 5:20 p.m. 

 Trustee Hamm made the motion to adjourn the special board meeting. Motion was 

 seconded by Trustee DeClue. With no further discussion motioned passed 

 unanimously. 

 

 

(See Resolution No. 2021.01 and Tables 1-4 on pages 3-8) 

 

 

 

Minutes taken by: 

Donna Meier Pfeifer  

Clerk of the Board 
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